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&LQFLQQDWL SRLQWV RXW WKDW KDYLQJ WKHLU RZQ SROLFH FUXLVHU PHDQV WKH

RIILFHUV KDYH QR FRVW DVVRFLDWHG ZLWK FRPPXWLQJ WR ZRUN� QR ZHDU DQG

WHDU RQ WKHLU SHUVRQDO YHKLFOHV� DQG GHFUHDVHG LQVXUDQFH UDWHV� +RZHYHU�

VRPH KDQGOHUV ZHUH QRW VDQJXLQH DERXW NHHSLQJ D PDUNHG SROLFH FUXLVHU

LQ IURQW RI WKHLU KRPH� $GGLWLRQDOO\� WKH GRJ¶V IUHTXHQW SUHVHQFH LQ WKH

FUXLVHU PHDQV WKDW RIILFHUV JHQHUDOO\ WDNH H[WUDRUGLQDU\ PHDVXUHV WR NHHS

WKH YHKLFOH FOHDQ�
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2IILFHUV 6WHSKHQ )URPKROG DQG 6WHYH 0DNLQ FRPSOHWHG WKHLU

FDQLQH�KDQGOLQJ ZRUN EHIRUH WKH WZR�\HDU VWDWXWH RI OLPLWDWLRQV SHULRG

EHJDQ� 7KH\ DSSHDOHG EHFDXVH D KROGLQJ E\ WKLV &RXUW WKDW WKH &LW\

ZLOOIXOO\ YLRODWHG WKH )/6$ ZRXOG PHDQ WKDW DOO FODLPV DUH VXEMHFW WR WKH

WKUHH�\HDU OLPLWDWLRQV SHULRG DSSOLFDEOH LQ ZLOOIXOQHVV FDVHV� %HFDXVH ZH

KROG WKDW D UHDVRQDEOH DJUHHPHQW JRYHUQHG &DQLQH 8QLW PHPEHUV¶

FRPSHQVDWLRQ DQG WKHVH RIILFHUV REWDLQHG WKH EHQHILW RI WKDW EDUJDLQ� ZH

DIILUP WKH GLVWULFW FRXUW¶V MXGJPHQW LQ IDYRU RI WKH &LW\ DJDLQVW 2IILFHUV

)URPKROG DQG 0DNLQ�
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7KH SROLF\ LQFOXGHG WZR GD\V SHUPRQWK RI VFKHGXOHG UHWUDLQLQJ DQG

WZR KRXUV SHU ZHHN RI RYHUWLPH FRPSHQVDWLRQ� 7KH FDVH GRHV QRW
LQGLFDWH ZKHWKHU WKH GHSDUWPHQW DVVLJQHG WKH RIILFHUV D WDNH�KRPH SROLFH
FUXLVHU� EXLOW D NHQQHO DW WKH KDQGOHUV¶ KRPHV� RU SDLG IRU DOO IRRG DQG
YHWHULQDU\ FDUH� 2IILFHU +RO]DSIHO FRQWHQGHG WKDW ³KH VSHQW EHWZHHQ ���

�� RII�GXW\ KRXUV HDFK ZHHN JURRPLQJ� EDWKLQJ� IHHGLQJ� H[HUFLVLQJ�

WUDLQLQJ� DQG FOHDQLQJ XS DIWHU %DQGLW�´ +RO]DSIHO� ��� )��G DW ����
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7KH FRXUW ZURWH�
7KH XQGHUO\LQJ FRQFHUQ DERXW VLWXDWLRQV OLNH WKRVH LQYROYLQJ
2IILFHU +RO]DSIHO LV WKH GLIILFXOW\ DQ HPSOR\HU HQFRXQWHUV LQ
PRQLWRULQJ WKH QXPEHU RI RII�GXW\ KRXUV D .�� RIILFHU ZLOO
VSHQG ZLWK KLV DVVLJQHG GRJ� 2YHU�]HDORXV HPSOR\HHV FRXOG
FDXVH XQLQWHQGHG EDQNUXSWFLHV ZLWKLQ SROLFH GHSDUWPHQWV� DQG
XOWLPDWHO\ IRUFH PXQLFLSDOLWLHV WR HOLPLQDWH .�� XQLWV² GHVSLWH
WKHLU YDOXDEOH FRQWULEXWLRQV WR ODZ HQIRUFHPHQW² EHFDXVH RI
FRVW� � � � >$IWHU UHDFKLQJ DQ DJUHHPHQW@ .�� RIILFHUV ZLOO NQRZ
SUHFLVHO\ WKH H[WHQW RI WKHLU UHVSRQVLELOLWLHV� 0XQLFLSDOLWLHV DQG
WKHLU SROLFH GHSDUWPHQWV FDQ EXGJHW ZLWK UHODWLYH DFFXUDF\� DQG
PLQLPL]H FRQFHUQ WKDW WKH\ ZLOO EH UHTXLUHG WR GHIHQG DJDLQVW DQ
RYHUWLPH FODLP LQYROYLQJ WKRXVDQGV RI GROODUV�
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&DSWDLQ&RWWRQDGPLWWHG WKDW FDQLQH KDQGOHUV RFFDVLRQDOO\ GLVFXVVHG

ZKHWKHU ��PLQXWHV SHU GD\� WKH GDLO\ YDOXH RI WKH ³GRJ GD\�´ LV VXIILFLHQW
WR PDLQWDLQ WKH GRJV RII�GXW\� 6HH 7� DW ��� �&RWWRQ WHVWLPRQ\�� &RWWRQ
DJUHHG ZLWK WKH KDQGOHUV WKDW �� PLQXWHV ZDV QRW VXIILFLHQW FRPSHQVDWLRQ
IRU WKH DW�KRPH FDUH DQG PDLQWHQDQFH RI WKH FDQLQHV� 6HH 7� DW ���
�&RWWRQ WHVWLPRQ\�� ,Q UHVSRQVH WR D TXHVWLRQ IURP WKH EHQFK� &RWWRQ
FRPPHQWHG WKDW RII�GXW\ GD\V LQYROYHG PRUH DW�KRPH ZRUN WKDQ RQ�GXW\
GD\V� EHFDXVH� ³>W@KHUH¶V VRPH JURRPLQJ DQG H[HUFLVLQJ WKDW \RX FDQ GR
>RQ@ GXW\� 7KHUHIRUH� LI \RX¶UH RII GXW\� WKH\ ZRXOG KDYH WR EH GRQH RQ
\RXU RZQ WLPH�´ 7� DW ��� �&RWWRQ WHVWLPRQ\�� :KHQ DVNHG LI DQ\ FDQLQH
KDQGOHUV KDG HYHU WROG KLPZKDW WKH\ WKRXJKW WKH DGHTXDWH DPRXQW RI WLPH
VKRXOG EH IRU WKHLU FRPSHQVDWLRQ� &RWWRQ UHSOLHG� ³, WKLQN ZH FDPH WR D
JHQHUDO FRQFOXVLRQ DERXW DQ KRXU� DQ KRXU�DQG�D�KDOI SHU GD\�´ 7� DW ���
�&RWWRQ WHVWLPRQ\��

7KH ZLWQHVV GLG QRW VWDWH WKDW WKLV ILJXUH UHSUHVHQWHG WKH DPRXQW RI
WLPH RIILFHUV RUGLQDULO\ VSHQW FDULQJ IRU WKHLU FDQLQHV� KH VDLG WKDW KH DQG
WKH KDQGOHUV WKRXJKW WKDW WKH\ VKRXOG EH SDLG IRU DQ KRXU WR QLQHW\
PLQXWHV SHU GD\� 6R XQGHUVWRRG� WKLV ILJXUH VRXQGV OLNH D EDUJDLQLQJ
GHPDQG� UHSUHVHQWLQJ WKH DPRXQW RI WLPH WKH RIILFHUV ZRXOG OLNH WKH &LW\
WR SD\ WKHP IRU� LW GRHV QRW VSHDN WR KRZ PXFK WLPH WKH RIILFHUV DFWXDOO\
VSHQW FDULQJ IRU WKHLU GRJV� (YHQ LI &DSWDLQ &RWWRQ PHDQW WKHVH
VWDWHPHQWV DV DQ LQGLFDWLRQ RI KRZ PXFK WLPH RIILFHUV RUGLQDULO\ VSHQW
FDULQJ IRU WKHLU GRJV� LW GRHV QRW DGGUHVV KRZPXFK RI WKDW WLPH ZDV VSHQW
QHFHVVDULO\ DQG SULPDULO\ IRU WKH EHQHILW RI WKH &LW\� $W EHVW� WKH GLVWULFW
FRXUW WRRN D VHULHV RI ORJLFDO OHDSV WR ILQG WKDW &DSWDLQ &RWWRQ¶V WHVWLPRQ\
UHIOHFWHG D IDLU UHTXHVW E\ RIILFHUV IRU SD\PHQW IRU HIIRUWV H[SHQGHG
SULPDULO\ WR EHQHILW WKH &LW\� 7R WKH H[WHQW WKLV ILQGLQJ SXUSRUWV WR
GHWHUPLQH WKH DPRXQW RI ³ZRUN´ WKH RIILFHUV SHUIRUPHG� LW DPRXQWV WR
FOHDU HUURU EHFDXVH LW KDV XQFHUWDLQ VXSSRUW LQ WKH UHFRUG DQG� DV H[SODLQHG
LQ WKH WH[W� SUREDEO\ UHIOHFWV FRQVLGHUDWLRQ RI DQ LQDSSURSULDWH OHJDO
VWDQGDUG�
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